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SECTION _ A ,

(Very Short Answer)-- -- -- ,
Answer any six questions from the foliowing. Each guestion carries one mark.
1. Define 'Costing'.

2. What is ,Time 
Keeping, ?

B. Defirie an ,ldle 
Time,.

4' state any two differenc,es be|..1vp.9,,..=n 
"d 

cosi and variable cost.
5. Define ,Escalation 

Clause,.

6. Disringuish between,Joisr(pr;*o g"o ,ev-t;oouri; 
adqy Mo points).

,,

7. What is meant by ,lnventory 
Control, i ,

8. What is'Centralis€d Buying,_?_ "" 
-

+ (6xl=6)

sEcilorv - e
(Short Essay)

Answer any s'ix questions. Each question carries three marks.!
' 9. Distinguish between normal loss and abnormal loss.

10. Comment on :

a) VED analysis
b) JtT approach
c) ABC analysis.

P.T.O.
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11. Distinguish between Bin Card and Stores Ledger.

12. Give the meaning and causes of Labour Turnover in an organization.

tg. Write the key distinctions between Job Costing and Contract Costing.

14. Calculate the cost of sales and profit from the following details :

Primecost-t51,000;
Works overhead - 2A% on prime cost

Administrative OH - fi% on works.cost 
, .

Selling OH - 5% on cost of, piodLtitioh ' " ;":". ' -.. "''1,.,,
i.',,' '

Assume that the profit is 25% on salei. '::

'15. Calculate EOQ from the follffnglinformation"=

|ll|ililt tilililililtllililllrllllllllllllllllll

(6x3=18)

Annual consumption - t0;Q,.-9,,,.4[g :' "'

Cost of placing an order - { 50.=-1 
=,ij

Cost per kg of material - t z ,;1-'- ,.
.

Stogage cost is 87" on avera$e- inve .

;;;;;^ _-, 
.

""- ?9*t" l

Answer any two questions. Each qtAs$n-tiiiies eight marks.

17. How do Cost Accounting and Financial Accounting differ from each other ?

Outline the functions of Costing in detail.

18. The information given below has been taken from the records of engineering
works in respect of Job No. 101 :

Materials t 4,010

Wages': Department A- 60 hours @ T 3 per hour

Wages : Department B -40 hours @ t 2 per hour
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Wages : Department C _ 20 hours @ T 5 per hour
The overhead expenses are as follows :' variabre : Department A - t 5,000 for 5,000 rabour hours
Variable : Department B _ t 3,000 for 1,500 labour hours
Variable : Depar.tment C _ t 2,000 for 500 labour hours
Fixed : t 20,000 for 10,000 working hours.
calculate the cost of Job No. 101 and the price for the Job to give a profit of25/" on the selling price. ,,,,. . .

19' Product X needs,?-?j:#:i lrgie3ses and ut., m" irriid process, the producris transferred ro finished.itcicr<. eiepaie-;;;il'iror"u, accounts from thefollowing information : - 
-r--- 's"vvv l:

Production OH islo.p focataa,fagiffaient pf.pcesses based on 150% ofdirect wages. *td |:rrl': o,ring de peri;J *u*a,ob.*jts_ Assume there is noopening or closing stock. 
. ,',., ,-- ,'.";-: 

.-- -" r,. (2xg=16)

Direct Materials

Direet Labour .

Direct expenses

Production OH

5,000

4,000-' 
,

-8O0=

6,000

4,000

15tu

$

600

1,600

300

400

900


