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Reg. No. :

Name :

Vl Semester B.Com. Degree (CBCSS - OBE - Regular) Examination, April 2022
(2019 Admission)

Core Course
681sCOM - INCOME TAX AND GST

Time : 3 Hours Max' Marks :40

PART - A

Answer any six questions from the following. Each question carries 1 mark.

1 . List down the income tax slabs under the new tax regime for individuals under

Section 11SBAC for the Assessment Year 2021-22.

2. What is belated return ?

3. Brief ly explain the provisions of lncome Tax Act, 1961 relating to assessment

of income earned bY a minor child.

4. What is TCS ? Explain the provisions of TCS applicable for Liberalized

Remittance Scheme of RBl.

5. What are the consequences of non-compliance to the Sec. 184, in case of

assessment of PartnershiP firms ?

6. What does amount to under reporting of income ? What are its consequences

under ihe Income Tax Act, 1961 ?

7. What is ass,essment ? List down the different types of assessment.

' B. Jaipur Co-operative Society Ltd. furnishes the following information regarding

the income earned during the previous year 2020-21. Compute the tax payable

by the society for the assessment year 2021-22.
a) Incc,me from processing with the aid of power T 20,000/-

b) Income from other businesses { 20,000/-

c) lncome from house property t 40'000/-

d) Interest from another cooperative society (gross) T 30,000/-
(6x1=6)

P.T.O. ]
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PART _ B
Answer any six questions from the foilowing. Each question carres 3 marks.9' what is meant by deemed.income ? Make a rist of items that are consideredas deemed income under tn.ome T;,1;;, 1961 ?
10. "The lncome Tax Act, .1961

ffjjJJlilfl"j;,ilff ##J",;:l#i"##:ff ::ri jnr?:ff j"ilI'fl'fi 
"

11' Mr. Lar, an rndian resident 
faving totar incorg of { 6,00,000/_, received thefliyff 5:lffi:f 

"1HrJ:; 
il : #f iJ'o!,' ro, 1 _22 ri. J 

", 
t th e a m o u n t o r

3l Winnings from hors" r.u."
b) Insurance commission T 23,ooo/-
c) winnings from rotterf 

' T 13,500/-
d) commission on sale of lottery tickets T 9,s001-

e) f nterest on strnr,riri^.;;':;^:, v .ru^E.s T 32,500/-
r) Dividend;"T::$:Tj,jil"r?,, j?,.#^

12' Briefly explain the provisions of section B0 D of the Income Tax Act, 1961.
1 3 

; :i:"";,T i:?'Jlffi1f,l';:il"Jiil?:?ffi re tu rn o n I i n e,, B ri erly exp ra i n rh e

14' The foflowing- information is available from the 
^s_umrnary of the books ofi:Hiflr"ilJ' chandu for rhe rinanciai ;;"; 2o2o_21 compute the Gross

a) lncome from House property
b) Business Loss '-

c) Current year's depreciation
d) Business Loss of the financiat year 201g_20e) Unabsorbed depreciation of the financiar year 201g_20' t) Short term capitaf foss
g) Long term capital gainstt 
igf-??:nur, 

a 70 years otd musician earned the folfowing

a) Income from music shows
b) fnterest from Government securities
c) Accrued interest on NSC during the year

t 5,00,000/_
t 1,20,000/_
t 20,000/-
T 1.00,000/-
t 60,000/_
t 80,000/-
T 1,00,000/-

during the year

T 10,49,000/_

T 20,000/-

T 20,000/_
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. He made the foffowing payments during the year.a) NSC Vlll issue purchased
b) Life insurance premium t 20,000/-

c) Public provident fund T 12,ooo/-

d) Medicar insurance premium of his son 
T 20,000/-

T 10,000/_
compute the tax payabre by him for the Assessment year 2021-22.

16. Mr. prakash Raju furnishe
related detairs ror tre tin;:'fiJ:lflier?imation on annual income and
a) fncome from house property (taxabfe)
b) Income from business (taxabfe) T 53,000/-

c) f nterest received from term deposit with sBr 
T B,47,ooo/-

{ 45,000/-d) Donation to Kerafa chief Minister's Distress Refief Fund t 20,000/-
cafculate the advance tax and find out the instailments for the financ iar year2021_22.

(6x3=19)

PART _ C
Answer any two questions from the foffowing. Each question carries g marks.

17 ' Mr' Manu furnishes the fof lowing information for the financiaf year 2020-21 .
compute his Totaf tn.or" rrom the nr."..rent year 2021_22.a) Interest on securities of Haryana Government _ T 1,000/-b) f nterest received on debentures of Madras Textiles Ltd. (fisted) - T 5,400/-c) f nterest received on fixed deposit with punjab National Bank _ T 1 ,260/_d) Interest received from a firm _ T 1,g50/_
e) sixth prize won of Karnataka state Lottery - T 3,700/_f) He owns a house, the municipat vafuation of which is T 30,000/-. rt has

ff,iltliilLt1#oooi-'b"' month. rhe municipar taxes i 4,ooo/-to be
g) Income from Dairy business < 2,4S,OOO/_
h) Loss ot'.]fog.from speculation business has been brought forwardfrom rast year- This year;i profit tro, ,p"r-rfation is t 2,500/_.i) profit on sare of short term capita, 

".J;;;,800/_. 
profit on sare of randhefd for n

term capi,::':.t5it3ff y-:"rs T es,obo/-. Lo* on ,"r"'J another rons 
*
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c, 
f ?, 

'ffi: 
::';X #'fi,X"ffi11'.., 

p*;+*:1":#' .'"1,l;t"10/- 
as t'

18. : 
t 1'2oo/- as inrerest on roan nn* ;" 

rn_graduation 
at'ie'lngineering

,n" 3y.." nd Mr.siby are ^,'*^l- 

taKe' for the FaYme
j?: 

flT f il?J; l?il k f,T",h1ti lT L",x trJ,ffiffi il*,,*
t",rlllnoods so/d T

o"oi3.ll,,ljl" L:;;;:9 sa,es .., *t"r*"^,?J" 
ro Da,r,-,^- 1;';;j lonn terrn capirar sain 

23,05,000

oor ""'^tion to Fartners 80'000 
ro. 0", tu.". oo',

.,ou 
., ^h ^_ 

,00,000 
other business"leceipts 

:i:::lnterer

Aby 
st on caPi ht @ 1 4% 1' 60' ooo

siby 28,000
Other expenses 14,ooo
Ner profir 3 

::::i:
other information : 

2a,76,ooo

"' #,"i:,ilTlqtprered et! tenot,^ . 
23'76'000

b) tn" .f:,1,n ffi::J"J;j'"::,,,i."' 
rarrtr€s to set the srarus o,rirrn,. lt is, lh"qr"-T,ffi [",;:[ffir,rr,"rfli, 

J;;*"Jj:", pub/jc char*abre 
rrusr by

c) Satary,
d) Depre.,.il,.1 itt"rest paid

' carcula," ,nltlln "rro*"irlu 
ro partners 

are ":;", rhe parrnershin ,^^;"' 
"u

yea * oi i i -LZ, ^"J;' ff;',nl'i; ff ,:ffll' 
"' th e pa rtn e rs h ip de e d

of rhe LLp for the
1 s whar are rhe provisions 

ror dererrnrnins 
prssg 

", 
r_:;, :::::", 

rhe Assessrnenr

,FlVof goods underGST? 
(2xS__16)


