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Answer all questions. All questions carr, equal marks. Croczs the correc:
answer.
1. Finance Commission submits reporis 1o
a) Finance Minister 0} Prime Minister
¢} President d) Vice-President
2. An example of ‘sin’ tax
a) High tax to reduce excess pollution o) High tax or licucr and tobacce
c) Income tax d) Securnity Transaction Tax

3. The deficit that shows the total debt gererated by the coverrment 1o firance

the total budget expenditure

a) Primary Deficit T Reverue Defon
¢) Fiscal Deficit o Effecive Fiscal Deficn
4. Receipts from sale of shares of Cerual Purlic Sector ertarnnizes
a) Capital receipts o f
c) Revenue receipis 2 Nor-tax receints
5. Principle of income tax is based or
a) Natural Justice 0) Benefit

c) Propriety d) Ability to pay
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0. naness of people to pay for the public goods in the peliet that the
\d he provided anyway is .
nclysion b) Horizontal summation
ities d) Free rider probiem
7 FREBM Act was passed in the indian Pariament in
a) 2003 by 2002
c) 2006 d) 2017

PART - B

b) 2020 — 2025
d) 2019 — 2024

Answer any eight questions. Each answer should not exceed half page.

9 What are the principles of public expenditure ?

10. Explain the canons of taxation.

14 What are the objectives and measures of fiscal policy 7

12 What are the types of public debt 7
13 What are the characteristics of public goods 7

14. What are the components of non-tax revenue 7
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What is Functional Finance ?
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What do you mean by externalities 7

17 Define private goods.
e

18. What is ‘Market Failure’ 2 What are the reasons for market failure 7

19. What are the economic effects of public expenditure ?

(8xVe=4)

(8x2=16)
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Arswer any four questions. Each ans.. €1 sfould not exceed two and a half pages.

20 Expiain Wagner's hypothesis or Public Expenditure with the help of diagra

=1. Write a note on tradi lonal and moderr view of the incidence of tax

22. Write a note on classical approach 1o oublic exoerdiure

23. Write a note on the Importance of fiscz colicy,

24 Whati fr ider nroblem 7 Viihat ara the impzrrs ~4 2~ ree ricder nranicm 9
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25. Explain briefly the merits and demerits o° GST 2 2ta
FPART -D
Answer any two questions. Each arswer should not exceea six pages.

26. Critically examine the issues and major trends in public expenditure in india.

28. Critically evaluate Chel liah Committee Report for tax 1eforms in India.
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29, Cnticaiév eXxamine the merits and defects of djf ferent source
mobilization in sndga



