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PART _ 4
Answer all Questions Each Carries ope Mark. (1x6=6)
1. What IS Monopsony ?
2. Define Pareto Obtimality,
3. What g Kinked demang Curve ?
4 le{inQUiSh Detween Persongi and funct:onal distr:butlon
O What js Collusive ol:gopo!y ?
6. What g average revenye 7
PART _ g
Answer any sijx Questions Each Carries two Marks (2x6=12)
7. What are the Charactemtlcs Of perfect Competitinn -
8. What do yoy Mean py
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12 What do you mean by subsistence wage ?
13. Why demand curve is more elastic under monopolistic market situations 7
14, Explain Cardinalist criterion of welfare.
PART -C
Answer any four questions. Each carries three mark. (3x4=12)

15.

16.

Explain marginal productivity theory of distribution.

Why there is indeterminacy of price and output determination under bilateral
monopoly ?

xplain excess capacity under Monopolistic market situation.

Explain the factor pricing under imperfect competition.

Explain innovation and uncertainty theory of profit.

PART-D

Answer any two questions. Each carries five marks. (5%x2=10)

N

22.

23.

1.

What do you mean by pertfect competition ? Explain the long run equilibrium of
a firm under perfect competition.

What do you mean by price discrimination ? Explain the types and degrees of
price discrimination.

What is price leadership model of oligopoly ? Explain various price leadership
models of oligopoly.




