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PART – A

Answer all questions. Each question carries 1 mark. 

1.	 Opportunity cost

2.	 Mixed economy

3.	 Budget.	 (3×1=3)

PART – B

Answer any 3 questions. Each carries 2 marks.

4.	 Write down the scope of micro economics. 

5.	 Distinguish between direct demand and derived demand. 

6.	 What is the difference between nominal GNP and real GNP ? 

7.	 Explain the causes of poverty.	 (3×2=6)

P.T.O.
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PART – C

Answer any 2 questions. Each carries 3 marks.

8.	 Why is the supply curve upward sloping ? 

9.	 What are the different types of unemployment in India ? Explain. 

10.	 Briefly explain the functions of money. 	 (2×3=6)

PART – D

Answer any 1 question. It carries 5 marks.	

11.	 Discuss the basic functions of economic system. 

12.	 How is oligopoly different from monopolistic competition ? Examine. 	 (1×5=5)

_________________________


