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PART-A

Short answer questions. Answer all questions not exceeding 50 words each. Each
question carries 1 mark. : :
1. Scholasticism
2. Division of labour
3. Glut _ _ : s
4. Socialism. : | iy : St (4x1=4)

. PART-B.

| Answer any 7 quéstions. Each question carries 2 marks.
5. Netproduct - gyt
6. Classicism
7. Natural price and market price
8. Surplvus value ' |
9. Value in use and value in exchange
10. Says law of market
11. Rent
12. Democratic socialism
i 13 Ofganic composition of capital

- 14. Balance of trade. = . (7Tx2=14)
: : SpR ; : ’ P.T.O.
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PART-C
_ (ShortEssay)

~ Answer any four questions not exceeding 150 words each. Each questlon carries 3
‘marks.

15. List out the main ideas of Mercantilists.
16. What are the major elements of medieval economic thought ?
. 17. Examine Ricardian theory of fo(eign trade.

18. ‘Exp’lain the Malthusian theory of population.
' 19. Write a short note en Dialle'cticral Materialism.

20, Write a short note on canons of taxation. S T o (ax3=1 2)

PART -D
| - (Long Essay)
Answer any tWo questions not exceeding 450 words. Each question carries 5 marks.

~ 21 Briefly examine the major contributions of Adam Smlth to the development of
economic thought

22. Define Physiocracy. Examme the contributions of Physnocrats to the development =
. of economic thought.

23. Discuss in detail 'the co'ntribUtion‘s of Malthus to economic tho_ught.

24. Elucidate the contributions of Karl Marx to economic thought. - - '(2x5=1 0)




