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PART - A
Answer all questions. Each question carries one mark.
1. What is price elasticity of supply ?

2. The cost functions is defined by = = a + bq + cg?, where a, b, ¢ are constants,
then what is MC ?

3. What is perfect competition ?

4. Define MRTS. | B (1x4=4)

PART -B

Answer any seven questions. Each question carries 2 marks.

' 20
5. If the demand law is X = ﬁ Find elasticity of demand with respect to price
at the point where p = 3.

el d?
6. If the utility function is u = f( X+ ﬁ) find d—i and a;)zi

7. Explain different types of production function.
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8. If the cost function js C(X) =4x + g and the revenye function s R(x) = 9x —

Where x is the number of unitg Produced angd R and C are measured in millions
of rupees. Fing - - | ;

a) margina| revenue
b) marging cost
C) fixed cost

d) break-even point.

10. What js deménd ? What are the factors affecting demand ? | e
11. Distinguish between elasticity of demand and» Supply function.

12. Examine homogenoys and homothetic utility funcﬁon.

13. When is (a) total revenu‘e maximum (b) total éost minimum,?

14. Given the Production function g=10a - 32 +ab, determine the margina
Productivity with respect to g. (2x7=14)

X=128L +12 g ¢ L2 Fing marginal cost if firm employs 20 units of labour ang
the wage rate is fixed at Rs. 90 per unit. ‘

18. Explain Giffen Paradox.

19. Explain Slutsky Equation.




(5%x2=1 0).




