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Instruction : Answers may be wriften in Engrish or in Marayaram.

Answerall questions. Each carries one mark
1. Equilibrium price

2. Dumping.

3. Bilateralmonopofy.

4. Welfare economics.--""--' 
$xa=a)

Answerany seven questions. Each carries two marks.
5. Anafyse the features of monoporistic competition.

6. Distinguish between market wage and subsistence wage.
7. 'Protttis a residualsurplus,. Comment.

8. Write a note on product differentiation.

9. Write a note on selling cost.

10. Examine the Say's law of markets.

11. Briefly analyse the concept of social welfare.
12. Differentiate between personal and functional distribution.
13. write a note on economic efficiency and socialwelfare.
14' Distinguish between marginat revenue product and value of marginalproduct.
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Answeranyfourquestions. Each carriesthree marks . -

15. Analyse the causes of monopoly.

16. Explain Chamberlin small group model.

17. Examine the product exhaustion theorem

'i8. Examine the marginat conditions of Pai'eto optimality.

19. Analyse the Carnot modelof Duopoly.

20, Examine the essential features of oligopoly. (3xH12l

Answerany two questions. Each carriesfive marks.

21 . Examine the Sweezy's Kinked demand model.

22. Critically evaluatethe marginat productivity theory.

23. Discuss the process of price and output determination under perfectcompelition.

24. Analyse growth of GNP as a criterion of welfare. (5x2=10)


