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PAFT - A

I Answer allquestons (Each question catresi/, mark) :

1) Protiton sae ol lixed assels is a

2) Asseis acq! red in satslaclion oi claims are known as

4) Unclalmed dividend is slrown on lhe liabilities sde ol ihe Baance Sheet

OAFIT- q

ll. Answe r any fou r quest ons lrom the lollowing Each quesilon carres one r.ark.

5) Whal s purchase considerai on ?

6) Whal s externa ReconstrL.rcton t
7) Whal do yo! mean by NPA ?

8) What is the dlllerence beiween lnsolvency and Llqu dalion t
9) Whal are d vs ble proiits ?

10) Whal are dlrrerenl lypes ol dividend ? (4x1=4)
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lll. Answerany 6 (nol exceedinq one page) Each quesiion cadesthree marks

1l) What s amagamalion n tlre nalure oi merger ?

121 Wrl.,c shorl noles .n '

l,4on€y al cal and shorr nollce

Febate on Bils oi discounted

Slip Syslem

a)

b)

o
13) X conrpany incorporaied on 1-4-2015 and acqu red a bls ness wth etlect

f ronr 1 1'2015. Tolal sales Jor lhe year 2015 was Rs. 7,20,000. Sa es lor
January and Feb rlary was I % iimes the average sa es Sales irom March

to Ju y was 2/3 oi ihe average sa es. Sa es rorAugust and Seplember was
l/a oi the average monthly sa es and saes ror Oclober and Novenrb€r was
double ihe average monlh y saes and lhe balance oi sales jn December

Cal 'rror!aqrl- "o
1 4) Find out the remunerat on payab e to the Liquidaior w ih rhe he p oi the

Io ow ng nlorrnalion

Cash rcalised lrom assers

l5) Liabilities and Assets oi D

A'no . l duF ro Un<6 -d Crod ro'< q5 4 00,000

Liqu dalois remuneration

: Bs.3 00,000

: Rs 10,000

(ns. in Lakh)

130

: 3% on assels realised and 2%

on lhe amount dislfibuled lo
unsecured crediiors.

Ltd. as on 31-3-2015 slood as lnder

Aml. Assets
(Fs. in Lakh)

Share Cap ta

10% Prelerence shares

l0 20



lll [ l l ll ll

36

28

20
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174

P Lld. sgniJied ihe r agreemeni io lake over lhe assels and liabiliiies of

D -ro " p. ''' 'o os 'o ',n ord ord o .

1 ) Flxed assels at 90% oi lhe book va ue

2) nvestrnenls at 10% above the par va !e

3) C!rrenlassets and liabi tes atbookvalue exceptslock n iradealcosl

amo!nl no lo Rs. 1o lakh wasagreed to be laken overat a d scouniol
20,/"

4) 12% debentures are io be discharqed at a premiurn of 1 5% by ssuing

lloq deberr.ro( o, D Lrd

5) Preierence share ho ders are to be d scharged ai a prem um of 15q/o

by issulng 10% preference share oJ Bs. 100 each

6) The equiiy shareho ders in D Lld are to be ssled 5 equity shares ol

Rs l0 each in P Lld.Ior every 3 shares lre d by thern

Ca c! aie purchase consideraton forlhe lake over under net asset melhod

16) O_ r- .. 0-6 d o"-. hpro -p'oo$_So d o!-lado\:ed'a

Date ol bills Terms ol bills Discounted Amount ot bills

..... 2016 lmonlhs) @% P.a Bs.

1) January, 17 4 8.5 7,30 000

2) Febtuar/,7 3 9 14,60 000

3) March,g 3 8.75 3,64,000

You are required io calculate the Febate on Bills Disco!nted also show
' the necessarv Journa Entry for ihe rebale.
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17) The ro owinq parlicLrars re ate io a L mted Company wh ch has gone

nlo vo unla ry iquidai on. You a re req ! red io p repare Liqu dator's Final

Slalernenl ol Acco!nl, allowing @2% oi the amounl realised on assets

and 2% on ihe amount distribuied among unsecured credlors other than

prelerentja credltors

The assets realised lhe lollow ng :

The Liquidalion expenses amounted lo Bs. 1,000

18) On 1' Apr 2016 the openig balance oi Rebaie on bills dscounled

Accoun! of a bank was Bs 1,07,500 On 31j l,'larclr 2017, the bankiinds

ils lnleresUD scount on Advances/B s/Acco!n! shows a credil balance ol

Rs. 2 89,600 and no adiuslment have been made in the account as yel

The bank has earned discount bydiscounlinq the bills. ll is ascerla ned lhai

lhe proporrionaie disco!nl notyel eamed on lhe bi s disco!nledwh ch w

mai!re d!ing the year 2017-18 amo!nled lo Bs. 1,12,750

Pass adjlsimenl J oulna Enlres regarding rebaleon bills dscounled. Also

show lhe Iollow ng LedgerAcco!nts :

l) Febate on Bills Disco!r'rled Accounl afd

2) lnleresVD scouni on Advances/Bills AccoLrnl.

10,000

32 000

1Q,000

20,0Q0

18,650

1 000

(6x3=18)
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lV. Answer any two questions frorn lhe following Each question carrles eiqht

19) Exe Lld. is absorb€d by Wv€ Lid given beow are ihe Baance Sheels ol

two companles as on 31_3'2015 :

(Rs, (Bs)

16,85,000 43,57,500

3 500 27 5AA

Liabililies:

Autho sed share capital

9000 Equity shares ol Rs 150each

60,000 Equity shares of Rs 75 each

Pad up share capital :

9000 Equity shares - Bs. 135 pald'lp

40000 Eq! ty shares- Fs.75 Paid-up

Proflt and Loss AccoLrnt

Sundry Credilors

16,88,500 43,85,000

13.50.000

45-00,000

12,15,000
' 

30,00,000

4,03,500 12,85,000

15,000 35,000

55.000 65.000

16,88,500 43,85,000

The holders ol every ih ree shares n Exe L m led was to receive iive shares

in Wye Ltd. Pass JoLrrna Enlres in the books oi both the companies and

rhe Balance sheet of wye Ltd. aiter absofpilon.
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20) N Lid. was ncorporared on 1n July,2016 wih an auihorzed capila ol

5,000 Equiiy shares oi Fs 10 each lo iake over the runn ng business ol

R Lld. as lronr 1"i Ap l 20i6. Fo ow ng s lhe sumnrarlzed Slalemeft of

P'olld d Io")'o l e,bd prded 3l-l-2017

fl flt [

1"LAp l 20161o 30rh Jrne 2016

1'1July 20161o 31"r N4arclr 2017

6 000

19 000

25 000

2L660

3,340

Cost of sales forlhe year

Administrative expenses

nlerest pald lo Vendors (Loan repaid on

l'L Augusi 2016)

Distribul on expenses (60% variab€)

Pre rn nary expenses wrtten ofi

16 000

1 768

875

200

373

1,250

330

320

444

The company deas in one typ€ ol producl. The un I cosl oi sa es was

reduced by 10% in ihe posl incorporation peiod as compared to the

pre incoeoralion perlod in ihe year.

You arc req ui.ed to appo dion ihe net p rol I arlrounl betwe€ n prc'incorporaiion

and posi fcorpoEtion period showinq ihe bass orapporlonment.
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2l) Slrr ChopG s
Lqu dat on on
books on that

Cr. Balance

appoinied Liqu idator oi l\,4oon Company L mited inVoluntary
li.luly 2016 Followlng balances are exrracted irom the

Rs, Dr. Batance

K18U 1539

Cap la : 45,000

60,000

1,500

90,000

9,000

7,500

1 500

52,500

2,67,000

24,000 shares of Fs.5 each 1,20,000 Leas€ hod properly

Rese&e ior bad debls 15,000 Stock,in-rrade

Debentures 75,000 Book dobrs

Ba_( ove orar 2/ OO0 InvFsi- ent:
Liabililiesforpurchases 3O,OO0 Ca s-in-arrear

Cash in hand

Surpt!s Account

(Nesarive Ba.)

2,67,000

You are rcquired to prepare a Stalement of affairs
meeting of lhe Crediiors

to be sLrbrn tled n rhe

Fo owfg asseis are valled as under l

LFa)e hold piope4'er Fs 1.09 000: Va(hinery Fs a0.OOO, nv€.t-ra1
Rs 6 000. Sloch-in-hade Fs 3 o00

Bad debls are Bs 3,000 and the doubri! debrs arc Rs. 6,000 which are
esl rnated lo reallse Fs. 3,000. The bank overdrail is secured by depost
oi iiile deeds of leasehold properties. Preterenliat creditors are Bs. 1.500
Telephone reft outstand ng is Rs. i20.

(2r8=16)


