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5B13 COM : INCOME TAX LAW AND PBACTICE - ll

PART'A

L Answer a ll q uesiions, each carrles v, marks.

r) Advance paymentoltax is aso known as

2) DG]Tmeans

3) Long term capilal ga n cai be sel off aga nsl

4) Taxis computedon l4\%=4

PAFT B

ll. Answerany4qlestions eachcarriesl malk.

5) Whaldoyo! mean by return ?

6) Who is an assessee ?

7) Whal is w dely hedcompany ?

8) Whal is aforelgn company?

9) Whatisthe purpose ofclubbing oiincome ?

10) Whal sgrosstolal ncome? laxl=a)

PART C

ll. Answerany 6 quest ons, each cades3 marks.

I l) What are rhe consequences of besljudger.enl assessmenl ?

r2) Whaidoyou mean by PAN ? Slale lhe pLr rpose of PAN.

1 3) What arc the osses wh ch can be carrled forward and ser olf ?
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I 4) Exp aln unabsorbed depreciation.

1 5) what s a conve ded properly ? How is lhe inconre from a 'converled
treated lortax p!rpose ?

r6) State lhe s luations where sel off ls not allowed.

l7) Menrion any slx items of payment or conlribulion eligibletor deduclion

1 8) Wr te note on reciillcatlon of m slake.

G ross ioial income

LlCprenrilm (own as hLrsbands lle)

NSCVI issuebeifgpurchased

lnleresl accrued lo NSC

Bepayment of house oan Theholsewas
completed in 201 0 and s ! sed for se I resldence

Compule Tar P ayable by lhe assessee

u/s80c
{6x3=18)

PART- D

lV. Answer any two q Lrestions, each cades 8 marks

l9) Sml. Geetha, a slnger ofllre age of45 yead has lLrrnished ihe iollowing
iniormation lorthe assessmenl year 2015'16l

6,30,000

20,000

10,000

8,000

10,000

5 000

5,000

20) Lakshml Elecircas Lld. ls a dornestc company in which pLrb ic are
substanl aly interesled. The follow ng arethe paticulars oi income in respecl
ol lhe prev ous year 2015 16 i

1) nlerest on Go!4. securlies

2) Lncornefror.business

3) Shorltermcaplalga n

4) Long lernr capital gain

5) Dvideidlronr an ndian co. (sross)

6) D v dend lrom aloreign Co.

7) Book profit U/S 115 JB

Compule CompanysTolal ncome and lsNetTax

I
20,000

5,00,000

15,000

33 000

10000

10,000

9,00,000

Liab ly.
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21) For ihe assessmenl year 201 5-16 lhe Punalur co-operalive Society derived
lola income irom the lol owing so'rrces:

{

lncome fronr procesling wilh lhe aid ot power 1O,0OO

lncome Jrom collecllve disposal oi abo! r of its members 15,000

lncomelromolhercooperativesocety(gross) 30,m0

lncornefrom home properly 20,000

lncorneirorn business 10,000

Delermine ils Taxable lncome and calculate ta)(. (8:2=16)


