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Beq. No. : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Name : ....---.--...............,,,........,

lSemester B.Com. Degree (CBCSS - Reg./Supple /lmprov.)
Examination, November 20l S

Core Course in B,Com.
1802 COM : FINANCIAL ACCOUNTING

(20'14 Admn. Onwards)

Time: 3 Hours [4ax Marks:4o

PART A

L Answer all queslions. Each carries % mark.

1) A transaclion relating lo sale oi assels being entercd nsaesdaybook s

2) A.y loss ol goods which is not naluml and is avoidable is called

3) Anv revenue expenditure realing to speca iund must be dedlcled from

accounl.

4) Openinq stock + purchase closing slock is (4x1h=2)

PAFT - B

ll. Answerany tou. quesljons. Each caraes one mark.

5) What is consignrneni ?

6) What is the use ol manulaclurino accouni ?

7) Whai isTial BaLance ?

8) Whal ls envlrcnmentalaccouniing ?

9) Whal are accounling standards ?

10) Wrile lhe meaninq 01lnexp red expenses. (4x1=4)
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I . Answer any six queslions (not exceed ng one page) Each car€s three marks

i 1 ) Pass journal entries to rectiiy the following etrors.

a) Purchase ol machinery lor Rs. 5,000 has been enrered in lhe pLrrchase

b) Bs.500 received lrom Faman has been credted n rtre accolnr or
Ramkumar

c) Paymenl lor repairs oj buiding was debted to butdng accoLrnl
Fs. 1.500.

d) The purchas€ book was !nde.casr by Bs.600.

e) Rs. 1,000 drawn by the propretorlor his personatuse has beef shown
as irade expenses

l) Salary oi Rs 1,000 pad to lvlanager was debired lo his persona

12) V Guard lndusiries Ltd. sent 100 stabilis€rs ro Jose E ectricals. Coch n to
be socJ on behalf o{ lhern. The cosl of each stab zer was Rs 25oo The
consignors paid Rs. l,S00forpackingand Bs r,2O0ior nsurance n transjt
Jose electrical paid Rs 7 000 asfre ghiand Rs l,OOOas godown renl. They
sentanacco!ntsalesslrown!tha175s1ab sershadbeensodalRs.3,gOO
each Th€ cons gnee was €nt t ed lo a cornrn ssion ot 10./" on sales. prepare
consignment accounl

13) Whal are lhe varous branches ol accountng ?

l4) Dislingush belween padnersh p afd ioinr veniure.

15) Whal are the l!nciions oi financiala.counting ?

16) What do you rnean by adjusled purctrase ?

17) DisUnguish between cons g.ment and sae.
t8\ oac< nd .ee.or. do.-qtl e. I p. I, p \ lo r-p o. ow,rg .

a) C osing slock Rs 15 000

b) hierest accrled Rs. 500

c) Provide Rs. 400 as reseNe ior bad and doubrfu debls. (6x3=i8)
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two queslions Each cafies eight marks

lo ow,no Tr,3, Bcl"n " ols'r' Cha'o'dserhd' p epd e Tr"d a

a.oLosiA-.o._Ilor h.v'd "-ood Jl r [4r' h 01- r'o Badn "
on tlrat date allertakinc inlo accounlthe adjuslments gven allhe

Trial Balance as on 31sr Llarch, 2017

Debit Credit

4,500

20,000

1.500

8,000

4,200

1,200

350

400

700

14,000

260

5 940

400

300

150

2 000

5.000

24 000

30,500

1,900

10,000

2,500

68,900 68,900

Chanclrasekhais Drawlngs

Slock (1/4/20r 6)

Salary

Bad Debis

Sundry Deblors

Cash n hand

Cash al Bank

Prlniing

Chandrasekhais capilal

Sales

Discouft
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The lo owing adjushenrs are ro be made :

a) Closing stock was va Lred al Fs. 7,000.

b) lnsurance was prepaid tolhe exieni of ns.60.
c) Oulstandtng abilities werc: Saary Fs.200 and wages As.2OO.

d) [4ake provision ior doubriLj ar 5% on sundry debtors.

e) Calculate nlerest on capitat selo p.a.

i) Depreciate Machinery al5% and furniiure ar 1O%.

g) Reserve lor discount on creditors at 1 %.

20 Vahendrr jnoCh,s\en-e.eornoc.o-tve1r-.e.o.rhFp,.c.dsFandsa,"
of nedical o soosat gooo5 rol Jarao.l .o + a.a p.o1r a-d tossFs - rhe
rallo ol2: 1 respeclivety. Folowing transactons look ptace

[,lahendra and Christy paict inlo ajoint bank accounr Fs.36,000
and Fs. r8.000 ro50e1va y

Paid rent ol the shop Fs 600.

Purchased goods for cash Rs. 36,000 paid jreight, eic. Bs. 5OO.

lvlahendra pajd adved stnq Rs. 100 from hts privale account.
Sold goods and money deposired in joint bank a/c Rs. l9,600
Sold qoods for cash Rs.26.000.

Purchased goods tor cash Fs. 6,000. Caniaqe, nsurance ano ober
expenses Rs. 60 paid by Christy fiom pivale accounr.

Sold goods lor cash Rs. 14 000

i,,lahendra took away the batance otooods teft unsod ar an

Date

2012
Oc1. 1

Ocl7
Oct. 15

oct. 28

Nov. I
Nov, 15

Nov. 17

Nov. 25
agreed price Fs. 4,000.

You are rcquneo to ope. neces,arv tedgor r-.ounF c .oprrare ser of

Assume, finat setUement was rnade on Nov 30
2l) WLaldoyo- nean by t-core and r(D"ndir-re!.counr? tva.e adst rc or

lerween 
Beceipts a_d payment A(.o-. I a-d t^col"a rno e.o"ndi.u,f2,a=re)


