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CORE COURSE IN ECONOMICS/DEVELOPMENT ECONOMICS
sBOgEco/DEV Eco : lreterodox Economics
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PART _ A

Answer alr questions- (Each question carries 1 mark)

1. Define Organic Composition oi Cipitat.

2. Define Market.

3. Explain the term effective demand.

4. Explain Gandhian Economics.

5. Define Asymmetric Information.

6. Derine conspic-u"u!;ffiilon. 
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PART; g
"""

Answer any 6 questions. (Each question carries 2 marks.)

7. Expfain Behavioural Economics.

8. Explain the important reasons for market failure.

9. Explain the rofe of governmeni in an economy.

10. Define Dialectical Materialism.

1 1. Explain the important ideas of rhorestein vebren.
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Compare and cont'rast Marxian theory with Gandhian theory' '

Discuss the Keynesian Revolution'

Explain the term "lmmiserisation of the Proletariat"'

PART - C

(6x2=121

Answer any 4 questions (Each question carries 3 marks')

15.Exp|ainthehistoriceva|uationofth-eHelerodoxEconomics'

16. What are the central themes of Mainstream Economics ?

17. Write a short note on Neuron Economics'

18. Explain the Schumpeter's theory o{ Innovation'

'u" uutu" in the Marxian theorY of

19. Define surplus value' What is the role of surpll

economic develoPment ?

20. Exprain the rore of institutionsjn economi. dropment. (4x3=12)
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Answer any two questions (eain q'"*tion ciiries t *it*,)- 
*-

2l.Critical|yevaluatetheMarxiantheoryofeconomicdeve|opment.

,""",,,."no,*"*rodoxE.onomicsin|ndiawithspecia|emphasis
on Gandhian Economics'

23. Define Heterodox Economics. Explain the nutu,u, scope,.princip|es and

teachings of Heterodox Economics'

24.DetineMainstream/orthodoxEconomics.Exp|ainthemainfeaturesof
orthodox Economics' 
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