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PART – A

Answer all questions. Each question carries one mark. 

1. State the law of demand.

3. What is partial equilibrium ?

4. State cross elasticity of demand.

(6×1=6)

PART – B

Answer any six questions. Each question carries two marks. 

8. Mention two exceptions to the law of demand.

9. What is elasticity of supply ?

P.T.O.
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12. Explain the saucer type cost curve.

14. Differentiate economies and diseconomies of scale. (6×2=12)

Answer any four questions. Each question carries three marks. 

16. Discuss the concept of return to scale.

19. Explain the concept of expansion path.

20. Explain  Hick’s concept of the substitution effect. (4×3=12)

PART – D

Answer any two questions. Each question carries  marks. 

theory.

22. Discuss the least cost combination of output with the help of iso-quant analysis.

23. Discuss the properties of an indifference curve. Explain the consumer’s 

24. Discuss various concept of elasticity of demand. Mention the economic 
application of the concept elasticity. (2×5=10)
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